IPWARD TENDENC
IN COTTON MARKET

Advanee in Liverpool Laying
Basis for Renewed Export

Movement.
TrADE  IN  LANCASHIRE
c ntinued yesterday to show a

parder o tendency in spite of the fact
that & lata afterncon reaction caused a
joss of part of the early galn, At the
close, however, the market registered an
advatoe for the day of & to 9 points,

lovarp ool continues to ¥iow Impres.
sive sirength, and the limited informa-
pon reachung this market indicates that
an anportant deal is being put through
tn the 1 car positions,  January-February

o now nearly 240 pointe above the cor-
resvoraing option in the New York mar-
jot and the prediction of a premium of
1h0 ponis seems pretly close to fulfil-
ment. The widened differences between
ghe two tnarkets are making export busi-
pess mote of @ feasible proposition, and
m ot big engugements
are being negotiated.  The onlef difi-
@'y of course lies in the scarcity of
ornage, which is not likely to be reme-
died 1 the near future,

The British Board of Trade
on exports of cotton yarns and cloth
for November reflect a big business, con-
pidering the talk of labor scarcity and
the extent to which British spindles and
Jooms are being employed upon war en-
gagaments.  The yarns exported in No-
vember amount to 14,000,000 pounds,
againet 0,500,000 last yvear and 18,200,
00 two years ago. Exports of cloth
reactied 349,000,000 yarde, against 306,
#00,000 yards lagt year and 563,000,000
yards two years ago,

In its review of the Manchester mar-
ket the Liverpool Post says: “Home
trades spinners continue to make good
progress and owing to heavy bookings
abroad and the curtailment of output
due to labor and transport difficulties
have improved their position, so far
as margin |s concerned, tremendously of
late. Of course increased
the shape of high wages, dearer coal and
mill furnishings and lessened production
takes gome of the gilt off the ginger-
bread, but there s still sufficient left
on the cake to make the majority of
minners pretty well satisfied with the
net result.”

The Census Bureau this morning at
10 o'clock will give the amount of cotion
ginned to December 1. It is expected
te show hetween 9,700,000 and #,800,000
bales. The estimate on the crop will
be publizhed on Friday.

Market closed barely steady,

®ome prety
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GOSSIP OF WALL STREET,

Buying and Selling.

The rudden shift to weakness in the
Iate trading after the early strength of
the market and the heavy offerings of
ftock (hat met the advance were a Sur-
prise and a disappointment to the bull
party. ‘The cause appears to lle in the
technical condition in which the market
found teclf on the receipt of the I'resi-
dent's message. Probably there never
has been an important public document
of the kind upon which the Street am a
whole was so thoroughly well informed
in advance as the present message. For
a week past everybody had the contents
of the message confidentially aml every-
body discussed it confidentially, Con-
sequently when the message nppeared
the market was overbought and there
qwas a natural movement to liquidate
stocks Tought last weck on the good
news,  In other words, the buying early
yesterday wuas as poor as was the selling
of last Trursday and Friday and, vice
versa, the selling to-day was ns g
a8 was the buying Iin the latter part of
last week.

A Big Dimppointment.

The way Steel flattened out after
Eoing through the 88 line did more to
depress bullish hopes than anything else,
While from the broad point of view a
difference of 4 point in the price of a
stock should not be regarded as of any
great Importance, the fact is that the
difference in sentiment, with Steel selling
At 87% and the stock selling at 87, is
enormous. With the traders it is all the

what smaller extent sentiment of the
financial community as a whole Is affected
in the same way. Hteel has created a
“sentimental line” at 88, The first time
the stock went through that figure was on
November 1, when it sold at BR%. It
has sold above 38 twice since, counting
yesterday, but each time the supply of
stock above that level has been too
much for the bull Influences. Thus when
Hteel salled through K8 yesterday it
thrilled the commission houses and threw
the short interest, or at least that of
A superficial kind, into a semi-panic,
The stock looked enormously strong
The old cry of a quick move through
90 was ralsed and the whole market
stiffened in anticipation. When it halted
Just around the old mark and falled
10 make headway against the sclling,
doubls arose. When it went back
through %8, the trading element was
already jumping on it with both feet

in an effort to help the reaction along.
|

A Thin Market.

There was a thin market most of the
day for many of the specialties, and
particularly the relatively high priced
ones, ‘They were hard to sell

| fering prices. Diamond Match, for in-
stance, was not traded in all day, but
the stock was quoted at the close
bid, offered at 110. The last previous
sale was on Saturday at 112, Ehortly
after & market was established in it on
the local exchange it sold as high as 122
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The Livernonl market opened steady. There
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W a7l hales,
THE COFFEE MARKET,
Steadler 'I"un-; _ln Trading—Day's
Sales 7,750 Bags.

The volume of business in the coffes market
Wi small, total sales amounting to
7 but a steadicr tone previiled

Wi
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wighout the day in the absence of H'HIIJH;

cosire and on @ light scattered demuand
ans were 3 1o 8 points net bigher
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movement here was sald to have been
initiated by members of the so-called
“Waldorf crowd,” who were recently
supposed to have been heavily committed
to the short side_of Steel common. The
advances in this quarter, however,
melted away in the generul weakness
later. Westinghouse, although rather
active, moved within an extremely nar-
row range. There have been rumors

“ | that the company was having difficulties

| with its war business. Friends of the
|«omnany deny emphatically that there
is any basis for these reports, and say
llha rifles manufactured have passed the
highest tests satisfactorily. Deliverics
will be made according to schedule,

Woman's leogie.

A broker tells of a woman customer
who owng fifty shares of General Motors

A4 | bought wt plain 55 & little more than

a year ago. Recently she received a §50
cash dividend, muking the original cost
$6 a share, The story of the invest-
ment is simple enough. Somebody ad-
vised this woman to buy the stock, gay-
was good. She did, and

ing that It

it never occurred to her to sell the

shares when they wera going up.
“Why should I sell?” she asked In

response to a timid suggestion from
her broker that the time to take profits
was when one had them. “Every day
1 look at the paper and see that they
are higher."

Naturally her broker gave up any fur-
ther attempt to guide the judgment of
any one with such a perfect comprehen-
slon of the art of making money.

Another broker tells of a woman in-
vestor who had 200 shares of the mtock,
also bought very cheaply. One hundred
shares were sold at 500 and the re-
| maining 100 are beilng held for still
higher prices.

_———

Central Leather.

Central Leather again exhibited im-
pressive firmness. Sevesal thousand
shitres weres turnad over, but the price
moved with a range of 8 of 1 per cent.
just under the old top, To-day, is the
last day that the stock will eell with
the wspecial dividend on, Thursday it
will sell ex 4 per cent. on this account,

Railroads Weak,

The weakness in the rallroad list was
just as pronounced as in the industrials.
As weak ns anything elss wera the
| Harriman issues. Southern Pacific, af-

ter selling as high as 102%, a new high
| market on the present movement, fell
off to 1007 on very #mall dealings
There was no epecific explanation of
this movement. It Is understood that
the constant supply of Union Pacifie,
which has been noticeable whenever this
stock held up ita head, represents the
lquidation of German owned stock,
which is being conducted by a hig Inter-
Union Pacifie
preferred has also been sold persistently
lately when a good market appeared
for it.

THE CHICAGO MARKET.

CHICAGO, Dec. 7--The principal
on the exchange here today
Stewart-Warner and Sears Roebuck.
advanced more than 2
gain in the last hour, due to the weakness
of the New York market Union Carhide

aclivity
centred  in
Both

on small offerings  The hond market con
tinued broad. The demald for boikls seems
good, The summary:
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difference between extreme bullishness
and extreme bearishness, and to a some- |

THE BOSTON MARKET.
POSTON, Dec. 7. The mining sharea showed

fair advances early, but in the Iste trad.
ing prices were weak, closing around the

low point. Railroads and industirials were
featureless. The summary:
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THE BALTIMORE MARKET,

RALTIVORE, Dec. 7—Cosden was active
and strong, 6,183 shares changing hands be.
tween 9y and 8%, Arundel Sand and Gravel
was In demand, opening at & and closing at
Donds wers guiet and steady, The sum-
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Executor

The Farmers' Loan and Trust Company

Trustee

Ohartered 1822

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York.

LOXDOY, 15 Oookspur 8t.,8 W.; 96 01d Broad fyrest, B @

PARIS, 41 Bonlevard Haossmann BERLIN, 66 Unter den Linden, X W, 7

Travelers’ Letters of Credit, Foreign Exchange.

Administrator

Guardian

Service
tuated by thlpurp::
10 serve.

Resources
Sixty Millions

Preparedness
o 's oten e &
Trust Company.

Three qualifications which will assure the handling
of your Estates, Trusteeships, Guardianships, and
all other financial problems uninterruptedly and

successfully.

Metropolitan Trust Company
of the City of New York
George C. Van Tuyl Jr., President

49 Wall Street

Common Stock

of

International Mercantile
'~ Marine Company

An investigation of the affairs of the International

Mercantile Marine Company is now in pro,
for prompt action by

behalf of the holders of COMMON STOCK, the Com-
mittee deems it of the utmost importance that holders
immediately deposit their shares with the Depositary of
the Committee, United States Mortgage & Trust Com-
pany, No. 55 Cedar Street, New York, which will issue its
Certificates of Deposit therefor under a Deposit Agree-

view of the urgen

and

ment dated November 22, 1915.

NO DEPOSITS WILL BE ACCEPTED AFTER
DECEMBER 15, 1915, EXCEPT BY CONSENT OF
THE COMMITTEE AND ON SUCH TERMS AS IT
MAY IMPOSE.

Application will be made to list the Certificates of

Deposit on the New York Stock Exchange.

|

Dated: New York, December 7, 1915.

ALFRED A. COOK,
Counasl.

CHAUNCEY H. MURPHEY, Secretary 3\ 2

54 Cedar Btreet, New York, SIS, " ‘(':.lr.\‘f'\"'l'l'!t.
———————————————————————————————————————————————————————————————————————
—_ e ———————

JOHN W. PLATTEN, Chalrman.

Preslde
Mortg.
LEWIS

0t of United States
e & Trust Co,
W CLA

President of :nwri-—"n Exchange

DONALT O
h " s, A
DAL CEDDES,

odge & Co.,
H

Jeposit. Company, Haltimore,
BTACY C. RICHMOND,

Winslow, Lanier & Co
WILLIAM

the Committee in

. K. POST,
resident of Mercantlle Trust &

VAN ANTWERP,

TO THE HOLDERS OF THE FOLLOWING SECURITIES OF

THE MISSOURI PAGIFIC RAILWAY COMPANY:

Cenvertible Five Per Cent. First and Refunding Bonds, ‘
Four Per Cent. Gold Loan Bonds,

Capital Stock, and

Securities of the Other Jssues dealt with in the Plan of Readjustment |

In order to preserve the Missourl Pacific System from the evils and losses Incident to a prolonged re- !
celvership the Plan of Readjustment should be promptly consummated. The property does not require the !
extensive physical rehabilitation or the elimination of burdensome entanglements and contracts which are
the usual causes of long railroad receiverships. What is required is (a) the cash (approximately $41,000,000)
for Immediate needs; (b) such reduction In fixed charges as will bring them within a proper margin of the
demonstrated earning capacity of the property; and (c) the creation of a new security to deal with the obliga-
tions maturing during the next five years (approximately $79,000,000) in so far as they do not fall within the
cash provisions of the Plan, and to provide for future corporate requirements.

Manifestly these results can be accomplished only by an early reorganization, and to this end the prompt
co-operation of the holders of the various classes of securities affected by the readjustment is essential. They
are accordingly urged for the protection of their own Intérests and in order to insure the early restoration of
the property to the management of a solvent company te deposit their securities under the Plan of Read-
justment as promptly as possible, and in any event ON OR BEFORE DECEMBER 15TH, WHEN THE
TIME FOR DEPOSIT UNDER THE PLAN EXPIRES, AND AFTER WHICH IT IS INTENDED TO
PROCEED ACTIVELY TO CARRY THE PLAN INTO EFFECT.

There can be no doubt that radical changes In the financial structure of the Company as called for In {
the Plan of Readjustment are essential to secure the needed results, Although the anticipated impravement
in business should result in better earnings than those of the last fiscal year, which failed to meet the interest
charges by about $1,250,000, the margin between earnings and fixed charges which Is absolutely essengial for
the restoration of the Company's credit cannot be assured without the reduction In Interest paymentsy sought
to be accomplished by the conversion of the Convertible Five Per Cent. Bonds and the Four Per Cent. Gold
Loan Bonds into preferred stock (or income bonds). Under the Plan the stockholders provide the $41,000,000
of cash for immediate requirements without imposing any burden upon the holders of these bonds; for while
the stockholders receive a four per cent. bond equal in face amount (but not in market value) to the cash which |
they furnish, the position of the holders of the Convertible Five Per Cent. Bonds and the Four Per Cent. Gold 1
Loan Bonds in relation to earnings is not disturbed in any material degree because upon the consummation of
the Plan the charges ahead of them upon the System taken as a whole are not augmented while the net earning
capacity of the property should be substantially increased.

The attention of holders of the Missouri Pacific Four Per Cent. Gold Loan Bonds Is called to the
fact that default has been made in the payment of the interest on the Iron Mountaln Company's First and
Refunding Mortgage Six Per Cent. Bonds and that proceedings have been instituted to foreclose the mortgage
by which those bonds are secured. Their attention Is also called to the importance of preserving the traffic
relations between the Iron Mountain and Missouri Pacific Companies.

Copies of the Plan of Readjustment and of an analytical statement relating thereto may be obtained

e i — -
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from the Readjustment Managers, any of the Depositaries or Sub-Depositaries or the Secretary of any of the
Committees. '

The Certificates of Deposit for Convertible Flve Per Cent. First and Refunding Bonds, for Four Per
Cent. Gold Loan Bonds, for Trust Five Per Cent. Bonds due 1917, for First Collateral Mortgage Five Per
Cent. Bonds due 1920, and for stock, have been listed upon the New York Stock Exchange.

About 402 of the Convertible Five Per Cent. Bonds and 4075 of the Four Per Cent. Gold Loan Bonds
have already been deposited under the Plan.

DEPOSITS OF SECURITIES UNDER SAID PLAN WILL NOT BE RECEIVED AFTER DECEM-
BER 18, 1915, EXCEPT UPON TERMS APPROVED BY THE READJUSTMENT MANAGERS.

New York, November 24, 1915.

ALEXANDER J. HEMPHILL, Chatrman,

Five Per Cent. First and Refunding Mortgage
Bondholders Committee, Guaranty Trust Com
pany of New York, Depositary.

FRANK N, B. CLOSE, Chairman,
Forty Year Four Per Cent. Gold Loan Bond-
holders’ Committee, Bankers Trust Company
of New York, Depositary.

JAMES N. WALLACE, Chairman,

Stockholders’ Committee, Central Trust Com-
pany of New York, Depositary.

Guaranty Trust Company of New York, Deposi-
tary for all ol.hor issues.

KUHN, LOEB & CO.,
Readjustment Managers

NOTICE OF INTENTION TO ORGANIZE

BANK OF CUBA IN NEW YORK,

We, the undersigned., hereby give notice
of our Intention to organize « Bank, under
and pursuant to the laws of the State of
New York, and, In contormity with the
atatute In such cusa mads and provided,
wa hercby specify snd state as folows, to
wit:

| THE CINCIANATI, NAMILTON & DAYTON
RAILWAY COMPANY

FIRST: Th t the wed in-
To Molders of Cortificates of Doposit for General Mortgage Gold Boads issned TR TR ore Aes e hS ENE DIOPORRG 18
under Agresment dated Fhbruary 1, 1915, and W. A Merchant,
Meolders of General Mortgage Oold Bonds: EL e Mnnnhat,
NOTICE (s hereby given that pursuant to the prowisions of the Eighth F. Halsey Malone,
Article of the agreement above referred to, the Committee has amended the i I-‘uu‘ e

|
|
S S ——

said agreement so as to confer upon the said Comwmittee the right and power

EECOND The nama of the proposel
to sell the General Mortgage Gold Bonds and appurtenant coupons deposited | Bank 1s BANK OF CUBA IN NEW Y .
or to be deposited under said agreement, for the price of not less than $700 in FHIRD: The locution of the proposed

Bank W to be No 1 Wa
Borough of Manhattan, «
Sta nf New York

cash for each $1,000 bond and ap

such purchase price st the rate o 1 | ]

1916, to date ‘?‘!memfnl. on the terms and conditions provided for in such
DA

Eireet, fn tha

rtenant coupons, together with interest on
ity, County anid

four per cent. per annum from lanuary 1,

amendment, amendment is filed with Guaranty Trust Company of New FOURTH: The amount of its capital
York, the Depositary under said agreement, and Tn to the inspection of any ‘..']T..‘.(. n1”-n .Un. Hundred Thousand Dollars
depositor or certificate-holder during business hours at the office of the 4

IN WITNESS WHEREOF we have hera-
unto affixed

Depositary, 140 Broadwa:. New York City. our signuiures this Srd day

Any depositer er certinicate-holder within fifteen days, commencing on the :o! December, d10
day of the first publieation of this netice, to wit, December 1, 1915, upan \ W. A Merchant,
surrender to the itary, Guaranty Trust Company of New York, at its Jo T Momahan,
said office, of his certificate of deposit with & properly executed transfer | Hlency M. Hante,
thereof, if registered, and upon the payment of his proportionate share of the | i Halsey Malone,

Comwmittee's compensation and expenses (to wit, the sum of $6.10 for each H. Lowis.

$1,000 face amount s) may withdraw from said agreement and shall
be entitled to recesrve General Morigage (iold Bonds and appurtenant coupons

' o s oo 5 .
| TO THFE HOLDERS OF FIRST MORT-
VAGE 'EAR

represented by his surren certificate of deposit. Deposit whoe do not | A M-Y SINKING FUND
l:"'uhdu' within said ,m'n of fifteen days shall be conclusively and finally ' SH TERMINAL
deemed for all purposes te have assented to such amendment as provided in This ril 16t 960
said original agreement. | The under '., - .P'-r-u: ~a undar the mor: -
The Commitiee has te an _agreement with Mesers. | gAE® given to secure the nbove described
Kuhbn, l..'o 9 u". tion ll-nn':ﬂ‘o. n_ _respect to Issue of honds, desires under authority of
sale fer L 0 ! mortgage to expend the sum of pev-
® ey with interest om eh | enty-six thousand four hund d At
ra [ e vate of fntm cont. per mum frem Jananary dollnrs 's‘r-':‘.':"'v1"nnn ':u ‘l‘I:l r'| r-rnr:'--- :-f‘
tto te of ymeomut. A sopy of mid agreement and of the cirenlar bonds of said Issua for the Einking Fund,
lottor of t dated Desember 1, 1915, may be obtained frem the Bec- provided such purchase can, in Its opinian,
m :f'm ('o'-.mu by ﬂ of G-‘l-nl Iarun uo’l'd Bonds eor e|t eertl- ! r;- |=~-|v; made gdvar '.urm.-‘.. Sealed offers
w therafor . . nimm tion anagers ave ll’t‘d. B CANe of sald bhonds may he sent to 1} om 14
"r"o."" 1 'l.--“-" to make provisiem fer the evmpensation and expenses qun ‘mnw.-pn{_'-fd.: 'rr‘..-un n-r;\,.,-ll';n.,.-,. :-p
o Committes. | rl-u(u’uu A-‘w 'lmk City, on or b._re-g
Geld '..C‘o..nl l.. F:n::"y 1 |!".!i wntil lh‘l“tloﬂ [ :"‘:::m.-'r Hil TN N RS SAe
Saiogse v DECEMBER'TITT Bopoatis mast bo mads Tith GUARANTY | | obiints fiewiet moes be dptversd b,
T COMPANY OF NEW YORK, wither ot {ts office at No 140 Brosd- gember, 14th. or escurity furnihed that
way, New York City, or at its office, ') Lombard Street, London, England i thi i o R, .
¥ 'y ' made within ten days Iha right s re
e all coupons maturing on or after ’lnuur, 1. served

by the undersigned to reject any

and al! offers

COLUMBIA TRUST COMPANY, Trustes,
GEORGE E. WARRIEN, Vica President,

New York,
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1915, other than I:l’.' g’ s, so ealled.

reeommends that =o-dbold¢" oh- |
|
|

rust Company P

The Committee strongly
tain

advantages of the sald agreement with the Renrganisa-
in res of the sale of General .\l.n--‘:':n d

Dated,

1914

no“ of thelr bonds and a —— -
to enable the Committ ELECTIONS AND MEETINGS,
Reerganisation Man s

A ——t ]

NOTICE 18 HHREHY GIVEN that the
annual meeting of Stockholders of the
N armted,

re of a sufficient onnt of Ge f.f'
- m.w deposit the same on or before December 31, 1015,
Dated, New York, December 1, 191°

| J M. Roblnson
will ba hald at 1

CHARLES H. SABIN, Chairman, |
No. 72 Leonard Street, | i s N
HARRY BRONNER, | York, County of New York, an .-‘!nra 'c:‘f
SAMUEL L. FULLER, | New York, on the lith duy of December
1015, at eleven o'clack In the farenoon, fo

ARTHUR B. HATCHER, Secretary,
140 Broadway, New York City.

JOLENE. LARKIN & RATHBONE,
ounsel.

J. H. MeCLEMENT,
GORDON ABBOTT,
F. 8. SMITHERS,

the purposa of electing thres IDMrectors f
the ensulng yeur and two [napeciora of
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meeling
othar In

0l

1o serve at 1the next wWninuye
and for the transaction of su
islness a8 Ay properly come be
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te the twenty-sixth day
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COPARTNERSHIP NOTICES,

—~

DIVIDENDS AND INTEREST,

| Am—— -
ANSCO CoMP
A gumrterly

f
Novetnber, 1811

| of December, 1915
Tvited, New York the @rst day of Decem-

bher, 18156 CHAS B NOHRTON, Sevratar:

ANY, |
f two and ene. |

New York, Decembar 1, 1815

Gentlemen: 1'ease ha advised that the 10 (%1% e i Nae ] ————
:-n:pnrmun-hm heretofore existing under '.1':"\'*1(51‘:'“'.,].'_' :.l nt |f._|r::. :‘..‘:.: n;tll-.""! aas
(e e wame of CliTcaLEY & watre | (00 (e (i) B sy iy Ut Willing Workers
doing h“'“"'",“ 2’- l‘fch‘m.n !“r'.t‘ and PANY, pavable January 1st 1¢le, 10 Btock- |
rmulmlgd of W, H CRITCHLEY and L. O. | yoiders of record Decensber 17th, 1916 are made shirkers by vitiated offlce alr,
WHITE, hus this day besn disaolved. The transfer books wiil be slosed 'at the | o .
A new partnership is formed hu'm‘nn . | office of the aeny. 81 sroadwer Naw | v zl A Deﬂ t
W BURBANK and I. O FHITE, who | York City, at three o'olonk 1 M. Decem an le lr ec or‘
will continus under the firm name of y

bher 17th, IS, wtidd will be re-opened Junu

. fm —
Sy e 1814 continupously  exchange
A

ale for bad Indoor alr. No attention op
upkeepsegpense  Phone, write or call
VAN ZILE VENTILATING CORP,,
40 Cortlandt 8t Phoue 6487 Cortlandt

CRIMCHLEY & WHITE, and will recelve pure  outdoor
all obligations dus the former partnership
and assume all labilities of the former
partnership

This communication ia tha formal notics
of 1the undersigned to you as & credltor,

C LAMOUTTE, Sect

THE DELAWARE &
New York

HUDSON (‘(b“l’&:i | 8
i 1

November 27, 18

f the terminution af the hefore-mantioned A quarter.y dividend of TWO AND ONE-
‘l:-n:-“-rnnp and his personal lablity for ) QU a\?l’l Bl (il PR CENT, on the
the debts of CRITCHLEY & WHITE | capital mtock of this Company will be pald DIVIDENDS AND INTEREST
The dluunlulil‘nhl.i. in .]\-'ryh mhrLrlol' h. |:“"":'l" l”ﬂlll‘“‘"_"l'“‘_" ""’;l""';‘r-l‘;I‘-M?‘:::y“ s ~ ' o
friendly ons and wouglit mbhaut by the t, in th ciiy, on an r i 3
desira of W. H. ORITCHLEY to retire) Dec 20, 1910, 10 Siovkholiers of record at UNION PACIFIC RAILROAD €O,
CFiNR elive tiiess W, H. ORIV'HLEY By order of the Hoard of Managers, A Quarterly Dividend of
L. O WHITE 1 CHARLES A, WALKER, Treasurer, Two Dollars (¥ ) share on the
. L - P e Common Stock of this npany has this

day heen declured, payvable

5 ) e == at the Treas-
| AMERICAN BANK NOTE COMPANY, | Grirs offce, 150 Droadway, New Vork.

n Am HUH!N A dividend of one wnd one-half per cent N. Y. on Mounday, Janusr 81
MONEY GE. I"" the IM vl Block O (N8 QUAFLET | mrackholders of record ot 8 o'clne M8 to
S — "!'“n;‘ 1 'r $1st, .in':.l.;. I!.:T: i;on.\\ .;I.r Wednesday, December 1, 1915 The stock
. - ) tared p January dr 4, to hold- . 1l t lose ? )
The New York Federal Meserve Mank | lF0 Ll i 4t the close of business D ;:I':‘\'::‘l:“:'l t:;ﬂ'l‘l:ll“lll'\'l':ll:ml!m closed for Lhe
rates wers 4 per cent. for thirty to ninety | cember 14th, 1810 The stock transfer e ot &lTead 7 dane
vouks will not be closed

days and 6 per cend, for longer bllis

Open market discounts, prime acocept-
ances, maturing up to ninety days, 2% @
28 per cent.

Commerciul paper rates were 3@ 34y per
oent, for wixty to ninety days billis and
for four to slx monthe best names, 3% @4
per cent. for others.

Time money remalned steady and in
light dejnand, Mates were 243 per cent.
for sisty days, 24 @2% per cent. for ninety
dn‘!n 3 per cent. for four and five montha.

16, 1915
all money on the foor of the Hlock New York, December 7

a0 ure urgently requested to e dividend
malling ordera with the undersigned, from
whom blank forms may be had upon ap
Hentlon

FREDERIC V. 8 CROSBY, Treasurer,

New York, N. Y., November 11, 1010
The Yale & Towne Manufacturing Company.

A quarterly dividend (No. 79) of one and
three-quariers pervent (1% ¢) for the
quarter ending December d1st has been de-
clared by the Hoard of Directors out of
past earnings, pavable January 4 1916, to

G0 1L DANFORTH, Kecretary.
New York, December Sth, 1815,

KELLY-SPRINGFVIELD TIRE COMPANY,
Quarterly dividends of 1'4%% on tha Rix
Per t'ent. Preferred Stock, and 1% ¢ on
the Seven Fer tent. Second Preferred
Hrock of this Company have been declared,
payable January 3, 1814, to stockholders
of record a4t the close of husiness Deceniber
F. A SEAMAN, Secretary,

Eichangs yesterda rull‘d‘lt 13 por vent. 1915, -u-m‘mlu-nb:r “wlrf'llfl. the close of busi-
] r cent.; low, er cen S ———— | pess December 2 A
mﬁ‘hlln? exchan ‘was gl her, PFinal An extra dividend (No. TR) af five per-

,unlatlou were! and, 4. l%". cables, | discount: Cineinnat!, par; Montreal, 83%e, | cent (6% ) has alxo been declared, payabls
13

l,f. discount December 28, 1910, to stockholders of

Call money In Londen, 4@ 4% per cent.; Bar esllver In London, 26 16-164.; New | record at the eoloss of business Decsmber

short bllls, §% cent.; three months | York, b6lyc. 18, 19156,

bil Y per cent. New York Clearing House statement: The transfer hooks will he closed at §:00
Domestic exchange on New TYork: 8t. [ Wxchanges, $8665,810,001, balances, §25,- | P. M. Dacember 15, 1916, and reopened

‘ﬂ.“' ; Ban Franel 20c, preamjum; | 05 i Sub-Treausury debit  balance, | January 3, 1016, }

™ ..R-"u- 100, premium; Chioage, 36c. | $368,541, J, H, TOWNE, Becretary,

.




